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KBank Reflections on Markets
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2023 2024 KResearch BOT NESDC
Dec-24 Dec-24 Feb-25
GDP growth 20 25 24 29 2.8
g= Private consumption 71 44 2.4 24 &3
‘:i Government consumption 4.6 25 3.6 1.5 1.3
g, Pivete ivesiment 32 | A6 | 20 22 32
~ Public investment 4.6 48 5.5 5.1 47
Exports of goods (USD terms) ~ -1.7 5.8 2.5 2.7 35
ﬂ Import of goods (USD terms) -3.1 6.3 34 1.7 4.0
Current account (USD bn) 6.6 12.3 8.7 15.0 14.0
(& Headiine inflation 12 | 04 | o7 1.1 10
@ Tourist arrivals (mn) 28.1 35.5 37.5 39.5 38.0
Dubai oil price (USD/barrel) 82.0 79.3 76.0 77.0 80.0
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Actual Forecast
2019 2020 2021 2022 2024 2025 2026

Asia Ex-Japan 5.2 45 44 43
China 5.0 45 42 4.0
Hong Kong 25 2.2 2.3 2.2
India 8.2 6.3 6.5 6.5
Indonesia 5.0 5.0 5.1 5.2
Malaysia 5.1 47 45 45
Philippines 5.6 59 6.0 6.0
Singapore 43 2.6 24 2.8
South Korea 21 1.7 2.0 1.8
Taiwan 43 2.8 25 29
Thailand 25 3.0 2.7 32
Vietham . 7.0 74 6.7 6.4 6.7
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Gty Policy rate Inflation
Spotrate (%) YTD change (bps) 2023 (%) _ 2024 (%) 2025F (%) | 2023 2024F __ 2025F
us 450 .t 0 550 450 395 413 295 413
Canada 3.00 25 500 325 238 7.38 240 2.10
£z 275 25 4.00 3.00 198 547 240 2.10
UK 450 25 525 475 370 7.38 250 270
Japan 050 -0.10 025 0.70 325 260 2.20
Australia 435 0 435 435 355 563 320 2.70
China 2.00 0 180 150 | 024 024 080
India 6.25 B2 650 6.50 575 5.66 4.80 4.80
Korea 3.00 0 350 3.00 225 362 233 2.00
Malaysia 3.00 0 300 3.00 310 250 190 250
Philppines | 5.75 0 650 575 5.05 6.00 322 3.00
Thailand 2.25 0 125 225 195 125 | 040 120
Vietnam 450 0 450 450 455 3.26 363 350
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mimplied policy change in the next 3 months, bps ~ ®in6mths ~ min 1 year
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Disclaimer

“This document is intended to provide material information relating to investment or product in
discussion, presentation or seminar only. It does not represent or constitute an advice, offer,
recommendation or solicitation by KBank and should not be relied on as such. In preparation of this
document, KASIKORNBANK Public Company Limited (“KBank”) has made assumptions on the financial and
other information from public sources, and KBank makes no warranty of the accuracy and/or completeness
of the information described herein.

In the case of derivative products, where the recipient of the information (the "Recipient") provides
incomplete or inaccurate information to KBank, KBank may not be capable of delivering information relating
to investment or derivative products in conformity with the genuine need of the Recipient. The Recipient
also acknowledges and understands that the information provided by KBank does not indicate the expected
profit, yield or positive return in the future. Furthermore the Recipient acknowledges that such investment
involves a high degree of risk as the market conditions are unpredictable and there may be inadequate
regulations and safeguards for the Recipient.

Before making your own independent decision to invest or enter into transaction, the Recipient must
review information relating to services or products of KBank including economic and market situation and
other factors pertaining to the transaction as posted in KBank’s website at URL
https://www.kasikornbank.com and/or in other websites including all other information, documents
prepared by other institutions and consult with your financial, legal or tax advisors before making any
investment decision. The Recipient understands and acknowledges that the investment or transaction
hereunder is the low liquidity transaction and KBank shall not be responsible for any loss or damage
arising from such investment or any transaction made by the Recipient. The Recipient including its
employee, officer or other person who receives information from this document or its copy on the behalf of
Recipient, represent and agree not to make any copy, reproduce or distribute any information hereunder
whether in whole or in part to any other person and shall keep confidential of all information contained
therein.The Recipient acknowledges that there may be conflict of interest under the KBank’s services,
whether directly or indirectly and should further consider the character, risk and investment return of each
product by reading details from relevant documents provided by KBank and the Recipient shall review

KBank Foreign Exchange Disclosure at https:/www.kasikornbank.com/th/business/derivative-

investments/Documents/KASIKORNBANK-Foreign-Exchange-Disclosure.pdf
Where there is any inquiry, the Recipient may seek further information from KBank or in case of

making complaint, the Recipient can contact KBank at (662) 888-8822.”
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